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OFFSHOOT JOURNAL PRESENTS:

NO GOOD OLIGARCHS
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As the world bears witness to the onslaught of technofacism, there has been a predictable
turn towards an imagined “good oligarch” steeped in white Americana. Outlets with
enormous reach - TikTok, the Daily Show, even Wikipedia - showcase academics, UN

consultants, and others offering factually inaccurate accounts of past robber barons as

counterpoint to the tech oligarchs of the present. But there is no ‘better way' to be an A

oligarch.
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It is patently false that Carnegie and Rockefeller

just wanted to get rich and stuck to their own business.” They

also had explicitly autocratic political agendas. Historical accounts and US

L. _government policy and tax code, and use of philanthropy as social control by Andrew g " ’ L
" \ Carnegie, John D. Rockefeller and Andrew W. Mellon, which drew sustained scorn
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ANATOMY OF A ‘G00D BUGARCH
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are now primarily associated with
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' ¥jand centers — sentries of a
|

.{ 1 philanthropic sector that has

It is important to keep in mind

] § but three US government| A
.**““-'-,'\JJL agencies. Such educational, i —
F ‘E“ cultural and civic endowments [ _
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T N ~J become a global force with an TR T o - F
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if ever tempted to defend any oligarch

[please never do this] that once such status

———-_l have come at an enormous cost, |l T |j | _ L |
T ’ - has been achieved, the top priority is not to gain
the consequences of which arej
| currently threatening a1 more money; it is to gain more power and control over
'~ ' | momentous shift in the US and| society and its future. After exhausting the limits of what excessive

. global orders. wealth can offer in terms of material accumulation and novel experience,

what's left are passion projects, be they 16th century Flemish portraits, social

media platforms, or the luring of young talent from the trap of liberal education.

With obscene wealth, comes obscene capabilities of coercion and control.



IN FACT, THE INSTALLATION 0F DLIGARCHS AND THEIR

SPeCiFic INTERESTS /INTo THE HAELLS AND WBOIRK /MNGIS OF
U.5. LOVERNMENT Is FAR FrROm PRECEDENTED.,,

The propertied,

slave-owning
‘founders' drew up a
constitution that
enshrined, first and
foremost, the
freedom of wealthy

white men.

§ ..orwhen Andrew W. Mellon,

' So we should not be surprised § ..andthen Secretary of State and]

§ banker and industrialist, was

that Philander Knox, counsel for ¥ architect of “dollar diplomacy”

appointed Secretary of the
| under Taft (1909-1913)...

j Carnegie Steel, was first ‘
| Treasury (1921-1932) with the

t appointed attorney general

under McKinley (1901-1904)...

I mission to overhaul the tax code §
| for the benefit of industrial

interests.

§lo waburden our posr elite!!

Mellon ultimately achieved a 67% reduction in income tax for the wealthiest, a

reduction in estate tax, the abolition of gift tax, and a scheme of deductions that

enabled the rich to drastically reduce their taxable income, for some even to zero. g~ "

In order to counter the strong public
resistance to a tax plan that centered
corporate capitalism and the wealthy
being ‘unburdened’ from significant
taxation and oversight, Mellon's
Treasury Department orchestrated an
unprecedented propaganda campaign
between 1923-1926 to bring about the
broad support for his tax plan, as well

as for modern industrial capitalism.
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"and his family foundations had donated the equivalent of $620 million to conservative AL

ideas of generosity and social | N Sl I
With the long game of the |||
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n history.
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supremely rich. Philanthropy
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Mellon's grandson Timothy was the largest single dono P9 || | “responsibility” means broad

lays bare the fascist rootsof '/ | |

million, mostly to MAGA, Inc. t and nearly unchecked powerto '
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b Oligas have maintained the upperhd in tation, preserving generational we

|| “American freedom.” | | |
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wf| ' common good: some telling
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| examples include Nazi science,
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h 2011, even qualifying for the child tax credit in the latter instance (fun fact: his wealth
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: . they were pald for a
in order to assert control over government dOII'lE!Sth and forelgn pohmes and | CE none of these are*free eY i 42

through philanthro wield unchecked influence over how to define and |

determine the future of society. Carnegle and his contemporaries were not ]ust the
R

modelfor, but made pOSSIble . the social and structural capacities that have -4 \ \) sl bY lives exhaustecl and lost, by the merciless devastation of the environment itself.

—r Such are the patholog1ca1 roots of philanthropy. Monuments to avarice and
i crimi ' overnment by the
n and criminal seizure of the US g

enabled the authoritaria
depraved alliance between MAGA and broligarchs in 2025.

despotism, these institutions were never gifts. They were bribes.
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